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E.O. 11652: N/A 
TAGS: ETRD IN 
SUBJECT: TEXTILES 

1 . THE FOLLOWING ARTICLE APPEARED IN THE ECONOMIC 
TIMES OF INDIA DATED AUGUST 27: 

2. "THE COTTON TEXTILE EXPORT PROMOTION COUNCIL IS 
UNDERSTOOD TO HAVE DISTRIBUTED THE BULK OF THE US 
TEXTILE QUOTA FOR THE OCTOBER-MARCH PERIOD ON THE "HIGH 
PRICE' BASIS. 

3. "THE RUSH FOR THE US QUOTA WAS UNUSUALLY GREAT DESPITE 
THE CHANGE IN THE BASIS OF ALLOCATION AND THIS HELPED 
THE COUNCIL TO DISPOSE OF ABOUT 60.65 MILLION METRES OF 
PRINT, DUCK, NON-DUCK SATIN AND GREY SHEETING AT A PRICE 
HIGHER BY 10 TO 15 PERCENT THAN THE AVERAGE PRICE REALIZED 
FOR THE LAST QUOTA SATES. 

4. "ACCORDING TO INFORMED CIRCLES HERE, EXPORTS OF 

LOW PRICED CLOTH COULD NOT GET ANY QUOTA AND THIS SHOULD 
HELP REALIZE HIGHER UNIT VALUE. THESE CIRCLES STATE THAT THE 
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WOULD NOT BE EXPORTED. 

5. "SHIPMENTS HAVE TO BE EFFECTED BY MARCH AND FRESH 
QUOTAS WILL BE ALLOCATED THEREAFTER. SHIPPERS TAKING UP THE 
QUOTAS BUT NOT REACHING THEM FOR ANY REASON WILL HAVE TO 
PAY A PENALTY FOR THE DEFAULT. THE PENALTY WORKS OUT TO 
25P A SQ METRE, IT IS STATED. "SAXBE 
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